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Near-retirees who are in Jim Otar's "crowded" Red Zone don't have a lot of options. "Their only choice is annuities," writes the
Canadian author/advisor in the concluding chapter of his new book.

“If you are in the Red Zone, then you must export all of the risk to an insurance company,” writes Jim Otar
in Chapter 44 of Unveiling the Retirement Myth. “For secure lifelong income, all your savings must be
allocated to life annuities. You will need to cut back your expenses, because even if you use all your savings
to buy a life annuity, the payments will be lower than the withdrawal rate that you were hoping for. The
most effective remedy is to delay retirement.” 
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